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Mr, SudhanSrhu s. ai*.1

Cr.dtt r.t|m for ba.* t cllhte.
oh the hasis ot recent devetophents inctudins oper.rionat and financiatpe ornance olyolr
companyior FY18 {audtted} and H1Fy19 lprovisionat), our Radng Conmntee has revtewed the
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2 Rer€rAnnexur.I tordetaih of rared taciUries.

The rarional€ fol the ratina wilt be cohmunicared to you separ.rety. A wril€-up
(pres rerease)on the above ratins is proposed to be issued to rhe pre$ short y, a

dr.tt otwhich is enctosed foryolr perulat as A.n.Eret. lve request you to peruse
the annexed document .nd offer your conmenr, if any. we are doing this as a
malter ol counesy io our ctients and with a view ro €nslre ihat no ta.tlal
rnaalracies h.ve inadvenen y crept in. Kindty reven as erny as possrble. In any
care, itwe do not hear t on you byJanuary 3i 2019, we wifl proceed on the bask
thar you have no any comn€nG to otter.

cA8€ reseto4 th€ right to u^deiake a suryeiflance/revi.w orthe
tollme,basedoncirc!ftstanc€swan.n|nSsuchr€view,suojeqto

revEqsutueilta.ce every y€ar,

5. CARI reseryes the rieht to r.vis€/rearrirnlwtthdraw the raring assisned as .ho
revise the ourbok, as a resutt orpe.iodic reviedsurvei .nce hased on any evenr or
inlomation which in the opinion ofCARE wa(anrs such an adion Intheeventol
tailure on the part otthe entny b furnish such infornarion, mat.mer orctarificarions
as ftaV be reqlired by CAn€ so as to en.bte nro c.rry out contrnuous nonitori.E of
the ratin€ ofrhe b3nk f.citiris, CARE shafi carry out rhe.evrew on the basis ol besr
avatabte infofmation thro!Bhour the tif. !ihe ofiuch bank ra.ithi€s. In 3!ch ca5es
lh€ ciedji ctinS syobot iha b€ acconpani€d by "tSsuER NOT COOP€RATTNG"
cARt shattatlo be en ted to pubti.heldBeminate. rhe.ro.e menrion€d.atns
acrDru ln.ny mahnerconsider€d.ppropriaie by it, witholt r€terence to you.

CARE fatinSs do not take inro account rhe soverei8n risk, tr an, att.ched to the
forelgn cu.iedcyloans, and the ratin$ are applicabte ontyro the rupee equiv.tent o,

I
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7 Use6 ot thk ratiig may kindty .eter our website ww.careratine.com fof tat4r
!pdate on the ou$tandinS .a!n8.

3, CARE rarinSs are not rRofrmendarions to sancrion, rentu, d6b06e or reca the
concemed bank facilities.

lfyou ne€d anyctarjication, you are w€tcom€ ro.pproach us in rhis reg.rd.
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O.talls of nat€d F.cttltis
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2. L.na-t rm^horr-t frh.ftt.r
Z-A. NoFFund ba.l tinhs (lG^C ;* ry)
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